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MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

To the Council Members 

Central Savannah River Area 

Regional Commission 

Augusta, Georgia 

Opinions 

We have audited the accompanying Schedule of Nonpublic Funds of the Central Savannah River Area Rural 

Lending Authority, Inc., a component unit of the Central Savannah River Area Regional Commission (the 

“Commission”), for the year ended June 30, 2025, and the related notes to the schedule. 

In our opinion, the Schedule of Nonpublic Funds of the Central Savannah River Area Rural Lending Authority, Inc., a 

component unit of the Commission referred to above, presents fairly, in all material respects, the beginning balance, 

revenue, expenditures, and ending balance of nonpublic funds for the year ended June 30, 2025, as required by the 

Official Code of Georgia Annotated (“O.C.G.A.”) §50-8-35, in accordance with accounting principles generally 

accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 

(“GAAS”) and the standards applicable to financial audits contained in Government Auditing Standards, issued by 

the Comptroller General of the United States (“Government Auditing Standards”). Our responsibilities under those 

standards are further described in the Auditor's Responsibilities for the Audit of the Schedule section of our report. 

We are required to be independent of the Commission and to meet our other ethical responsibilities, in accordance 

with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Schedule 

Management is responsible for the preparation and fair presentation of this schedule in accordance with accounting 

principles generally accepted in the United States of America, and for the design, implementation, and maintenance 

of internal control relevant to the preparation and fair presentation of the schedule that is free from material 

misstatement, whether due to fraud or error. 
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In preparing the schedule, management is required to evaluate whether there are conditions or events, considered 

in the aggregate, that raise substantial doubt about the Commission’s ability to continue as a going concern within 

one year after the date that the schedule is available to be issued. 

Auditor’s Responsibilities for the Audit of the Schedule 

Our objectives are to obtain reasonable assurance about whether the schedule as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinions. Reasonable 

assurance is a high level of assurance but is not absolute assurance and, therefore, is not a guarantee that an audit 

conducted in accordance with GAAS and Government Auditing Standards will always detect a material 

misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually 

or in the aggregate, they would influence the judgment made by a reasonable user based on the schedule. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the schedule, whether due to fraud or error, and

design and perform audit procedures responsive to those risks. Such procedures include examining, on a

test basis, evidence regarding the amounts and disclosures in the schedule.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the Commission’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by management, as well as evaluate the overall presentation of the schedule.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise

substantial doubt about the Commission’s ability to continue as a going concern for a reasonable period of

time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 

during the audit.  
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Report on the Audit of the Financial Statements 

We have audited the financial statements of the governmental activities, the business-type activities, the aggregate 

discretely presented component units, each major fund, and the aggregate remaining fund information of the 

Commission, in accordance with auditing standards generally accepted in the United States of America, the financial 

statements of the Central Savannah River Area Regional Commission as of and for the year ended 

June 30, 2025, and our report thereon, dated December 17, 2025 expressed an unmodified opinion on those 

financial statements. 

Macon, Georgia 

December 17, 2025 
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CSRA RURAL LENDING AUTHORITY, INC.
A COMPONENT UNIT OF THE CSRA REGIONAL COMMISSION

SCHEDULE OF ON NONPUBLIC FUNDS 
    FOR THE PERIOD JULY 1, 2024 TO JUNE 30, 2025

Revenues - nonpublic funds: 
(place, purpose, and for whom) (date)

Interest & late fees on program loan (from nonpublic funds) Various 726,759.83$      
Processing and other fees:

Flint Packers LLC 07/09/24 26,634.40              
Star Property LLC and Pyramid Trading LLC 07/17/24 2,500.00                
Edure Fort Farms LLC 07/26/24 1,320.00                
Wagon Barn Market LLC 08/22/24 700.00 
Besh LLC 01/03/25 2,505.00                
Star Property LLC and Pyramid Trading LLC 01/16/25 3,150.00                
Adrienne Holdins LLC & Toy's Tiny Tots Academy LLC 05/28/25 2,500.00                

39,309.40           

Total revenues - nonpublic funds 766,069.23        

Expenditures of nonpublic funds qualifying 
under O.C.G.A. 50-8-35:

12/27/24 375.00$                 

01/10/25 202.00 

Other expenditures of nonpublic funds 261,787.46            
Total expenditures of nonpublic funds 262,364.46        

503,704.77        

Grant Revenues 1,180,154.00        
Interest Expense (7,566.66)               

Total Non-operating revenues/(expense) - non-public funds 1,172,587.34     

Beginning fund balance - nonpublic funds, beginning of year 13,221,502.38   
Ending fund balance - nonpublic funds, end of year 14,897,794.49$ 

Excess of nonpublic funds revenues over expenditures of nonpublic 
funds

Non-operating revenues/(expenses) - non-public funds

Exp paid 12/27/24 - Entry for 2025 GA Bankers 
Sponsorship Clay Shooting

Exp paid 01/10/25 - Entry for 2025 GA Bankers 
Sponsorship Clay Shooting

The accompanying notes are an integral part of this schedule.
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NOTES TO THE SCHEDULE OF NONPUBLIC FUNDS 
JUNE 30, 2025 

NOTE 1 - SCHEDULE OF NONPUBLIC FUNDS 

The employees and representatives of CSRA Rural Lending Authority, Inc. (CSRA RLA), 
a component unit of the Central Savannah River Area Regional Commission, are 
authorized to expend nonpublic funds for the business meals and incidental expenses 
of bona fide industrial prospects and other persons who attend any meeting at their 
request to discuss the location or development of new business, industry, or tourism 
within the region of the Central Savannah River Area Regional Commission, in 
accordance with the Official Code of Georgia annotated, Section 50-8-35. State law 
defines nonpublic funds as the servicing fees that are received by a nonprofit 
corporation for administering federal or state revolving loan programs or loan 
packaging programs. 

According to the Official Code of Georgia annotated, Section 50-80-35(f)(2), a schedule 
is required to be included within the annual audit of each nonprofit corporation which 
reports the beginning balance of unexpended nonpublic funds; the date, amount, and 
source of all receipts of nonpublic funds; the date, place purpose and persons for 
whom expenditures were made for all such expenditures of nonpublic funds; and the 
ending balance of unexpended nonpublic funds. 

NOTE 2 - BASIS OF ACCOUNTING 

The Schedule of Nonpublic Funds is prepared in accordance with the accrual basis of 
accounting. Under the accrual basis of accounting, revenues are recorded when 
earned and expenses are recorded at the time liabilities are incurred. The CSRA RLA 
expends all “public” funds (those funds not within the definition of “nonpublic” funds) 
first on operating costs with any remaining deficit coming from the “nonpublic funds”. 
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